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and shall be applied by him to the payment of such principal and
interest. Thereafter, further revenues from such tax for such fiscal
year may be used for other purposes. The pledge of revenues derived
from the tax above referred to shall not preclude the issuance by the
State of further obligations secured, in whole or in part, by a
pledge of such revenues on a parity with the pledge herein authorized,
nor shall the pledge of revenue derived from such tax preclude the
revision of such tax as to rate or method, either or both, if the
State Auditor shall certify that his estimate of the revenue to be
derived annually from the tax as thus revised will not be less than
one hundred and twenty-five per cent of that sum which is equal
to the maximum annual principal and interest requirements on all
notes issued pursuant to this act and Act No. 466 of 1957 then
outstanding. Such certificate shall be appended to the enrolled act
and be presented to the Joint Assembly on the occasion such act is
presented for ratification.
SECTION 7. Payment,-further.-Simultaneously with the deliv-
ery of the notes, whose issuance is authorized by this act, the State
Treasurer shall compute the aggregate amount to be paid on the notes
by way of principal and interest, and prior to making any portion of
the principal proceeds of the notes available to the respective Boards of
Trustees of the University of South Carolina and the Clemson Agri-
cultural College of South Carolina, the State Treasurer shall require,
.for the benefit of the purchaser of the notes and all subsequent holders
thereof, from each board a formal undertaking (herewith authorized)
obligating each respective board to continue to impose the fee or charge
of twenty-five cents upon each person admitted to the stadium of
the institution, from whom an admission charge of fifty cents or
more is required as imposed pursuant to Act No. 466 of 1957 until
such time as the fee shall be discontinued in accordance with the
relevant provisions of this section. The proceeds from such fees
or charges shall be remitted to the State Treasurer on such occasions
and under such conditions as he shall from time to time prescribe
and shall be deposited by him in a special fund. To the extent
that moneys which shall be realized from the fees or charges herein
required shall be available, they shall be used to discharge principal
and interest due or falling due on the notes issued pursuant to this
act. Such use of moneys realized from these fees shall be on a parity
with use thereof in effecting payment of principal and interest due
or falling due on the notes issued pursuant to Act No. 466 of 1957


